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Cautionary Statements & Non-GAAP Measures

Forward-Looking Statements

This presentation includes statements that the Company believes to be “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. This presentation includes statements that express our opinions, expectations, beliefs, plans, objectives,
assumptions or projections regarding future events or future results and therefore are, or may be deemed to be, “forward-looking statements.”
These forward-looking statements can generally be identified by the use of forward-looking terminology, including the terms “believes,” “estimates,”
“anticipates,” “expects,” “strives,” “ e e 7 » e e e
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goal,” “seeks,” “projects,” “intends,” “forecasts,” “plans,” “may,” “will” or “should” or, in each case, their negative
or other variations or comparable terminology. They appear in a number of places throughout this presentation and include statements regarding
our intentions, beliefs, goals or current expectations concerning, among other things, our results of operations, financial condition, liquidity,
prospects, growth, strategies and the industry in which we operate. Our forward-looking statements are subject to risks and uncertainties, including
those highlighted under “Risk Factors” and “Cautionary Statement on Forward-Looking Statements” in our most recent prospectus and other risk
factors described from time to time in subsequent annual and quarterly reports on Forms 10-K and 10-Q, which may cause actual results to differ
materially from those projected or implied by the forward-looking statement.

Forward-looking statements are based on current expectations and assumptions and currently available data and are neither predictions nor
guarantees of future events or performance. You should not place undue reliance on forward-looking statements, which only speak as of the date
hereof. We do not undertake to update or revise any forward-looking statements after they are made, whether as a result of new information, future
events, or otherwise, expect as required by applicable law.

Note Regarding Non-GAAP Measures

The Company reports its financial results in accordance with U.S. generally accepted accounting principles (“GAAP”). However, management
believes that the evaluation of the Company’s ongoing operating results may be enhanced by a presentation of Adjusted EBITDA and Adjusted Net
Income, which are non-GAAP financial measures. Adjusted EBITDA represents net income before interest expense, income taxes, depreciation
and amortization as adjusted for certain non-recurring, one-time and other adjustments which the Company believes are not indicative of our
underlying operating performance. Adjusted EBITDA Margin is defined as Adjusted EBITDA divided by total net sales. Adjusted Net Income
represents net income as adjusted for certain after-tax, non-recurring, one-time and other adjustments which the Company believes are not
indicative of our underlying operating performance as well as for the add-back of certain non-cash intangible amortization and stock-based
compensation.

The Company believes that the use of Adjusted EBITDA and Adjusted Net Income provide additional meaningful methods of evaluating certain
aspects of its operating performance from period to period on a basis that may not be otherwise apparent under GAAP when used in addition to,
and not in lieu of, GAAP measures. A reconciliation of Adjusted EBITDA and Adjusted Net Income to the most closely comparable financial
measures calculated in accordance with GAAP is included in the Appendix to this presentation.
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Acquisition of AutoAbility

Best-in-Class mobility van “upfitter”, specializing in rear-access vehicles

AutocADIlIIFU k.

Your World Unlimited

Transaction broadens REV’s product offering in the North American wheelchair accessible vehicle (WAV) market

B Conwerter of rear-entry mobility vans for consumer, commercial, and taxi markets. Complementary products to REV’s side-

entry mobility vans sold through ElDorado Mobility. Vehicle platforms include:
* Minivan (Chrysler, Dodge, Toyota)
« Euro-style full-sized van (Dodge RAM ProMaster)
B  Synergy Opportunities:

» Expanded distribution and dealer network optimization with REV’s mobility and bus dealer networks

»  Procurement savings under REV chassis buying programs. Additional procurement leverage with EIDorado Mobility for

major components used in mobility vehicles.
* Production efficiencies with operational improvements and increased wvolume.




ENC L.A. County Metro Transit Bus Contract

Contract Highlights:

B Contractto provide 295 buses, with a provision for an extra

305 buses, over a 5-year period to the Los Angeles County Metro
Metropolitan Transportation Authority for public Los Angeles County Metropolitan
transportation within the city Transportation Authority (Metro)

B Estimates at $400mm sales over five years starting in
FY2018

B Will be produced in existing California location with little
additional investment

5000 Nation's Lamest Clean-Alr Fleet

Metro Local

ANy,
s
et
\¢ in‘z’

- \ rR=V"



New Product Introductions — Driving Product Leadership
REV Introduced 3 new products

American Patriot Class B

Fleetwood Pulse Class C
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Reaffirm Full Year 2017 Outlook

Doubledigit sales growth coupled with even greater Adjusted EBITDA growth

REV Group reaffirms it’s full year 2017 Net Sales and Adjusted EBITDA guidance

B Full Year 2017 Outlook
B Net Sales of $2.3 billion to $2.4 billion
B Adjusted EBITDA of $157 million to $162 million?

B This outlook does notinclude potential additional future M&A

1Full year 2017 forecasted net income is $36 to $39 million. For a reconciliation of forecasted netincome to Adjusted EBITDA, see the Appendix to this presentation.
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Consolidated REVG Third Quarter 2017 Results

Adjusted EBITDA growth nearly 3x sales growth highlights operating and scale leverage

Broad based earning growth from controllable costs reduction initiatives and operating leverage
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For areconciliation of Net Income to Adjusted EBITDA and Adjusted Net Income, see the Appendix tothis presentation.

. \ /L=\7



Fire & Emergency Third Quarter 2017 Results

Strong sales growth driven by Acquisitions

F&E backlog grew 5.4% since year end but declined 8.7% sequentially based on seasonally strong shipments

B 20% revenue growth in F&E was driven
by the impact of acquisitions and growth
in organic unit volume in Fire

B F&E Net Sales, adjusting for the impact
of acquisitions, increased over 6%
reflecting an increase in unit sales, a
greater mix of higher content vehicles

B Adjusted EBITDA margin grew 235
basis points reflecting operating
improvement at KME, and continued
scale advantages in procurement

B KME integration is completed and
legacy backlog issues are essentially
behind us; Ferrara Fire integration is
underway

For areconciliation of Net Income to Adjusted EBITDA for the F&E segnent, seethe Appendix to this presentation.
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Commercial Third Quarter 2017 Results

Sales impacted by supplier-initiated recall but strong sequential backlog growth indicates
strength heading into Q4 and next year

Key contract wins and underlying demand drove 5.8% sequential growth in Commercial backlog
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For areconciliation of Net Income to Adjusted EBITDA for the Conmercial segment, see the Appendix tothis presentation.
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Recreation Third Quarter 2017 Results

Strong sales and Adjusted EBITDAlgrowth driven by end markets, acquisitions, lower
productcosts

40% sales growth as REV RVs continue to improve market position
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Organic Sales and Adjusted EBITDA growth
Reconciliation of Net Sales and Adjusted EBITDA growth for acquisitionsin the Third

Quarter

Q32017 Q32016 Variance
As Reported Organic
As Acquired As Acquired %/ %/

(% in millions) Reported Companies (1) Organic | Reported Companies Organic $ bps $ bps
Fire & Emergency
Net Sales $ 2621 $ (30.7) $ 2314 [ $ 2181 $ - $ 2181 | $ 439 201% |$ 132 6.1%
Adjusted EBITDA $ 291 $ @8 $ 272 | $ 191 $ - $ 191 | $ 100 524% |$ 82 42.8%

% of sales 11.1% 11.8% 8.7% 8.7% 235 303
Commercial
Net Sales $ 1544 - $ 1544 | $ 1829 % - $ 1829 | $ (285 (15.6%) |$ (28.5) (15.6%)
Adjusted EBITDA $ 129 $ - $ 129 | $ 171 - 0% 171 | $ (42 (247%) |$ (42) (24.7%)

% of sales 8.3% 8.3% 9.3% 9.3% (1012) (201)
Recreation
Net Sales $ 1779 $ (389) $ 1390 [ $ 1271 % - $ 1271 | $ 507 399% |$ 119 9.3%
Adjusted EBITDA $ 116 $ B37n $ 79| 3 58 $ - $ 58 | $ 58 994% |$ 21 354%

% of sales 6.5% 5.7% 4.6% 4.6% 195 110
Total REV
Net Sales $ 5956 $ (69.6) $ 5260 | $ 5282 $ - $ 5282 | $ 674 128% |$ (22) (0.4%)
Adjusted EBITDA $ 455 $ (56) $ 399 | $ 335 $ - $ 385 | % 120 3BI9% |$ 64 19.2%

% of sales 7.6% 7.6% 6.3% 6.3% 130 125

(1) Ferrara, Renegade and Midwest
For a reconciliation of Net Income to Adjusted EBITDA, see following pages in this Appendix. ——

12 N\ R=V




Organic Sales and Adjusted EBITDA growth

Reconciliation of Net Sales and Adjusted EBITDA growth for acquisitions Year-To-Date

YTD Q3 2017 YTD Q3 2016 Variance
As Reported Organic
As Acquired As Acquired % / % /

($ in millions) Reported Companies (1) Organic | Reported Companies Organic $ bps $ bps
Fire & Emergency
Net Sales $ 6665 $ (112.00 $ 554.4 $ 5240 $ - $ 5240 $1425 27.2% |$ 305 58%
Adjusted EBITDA $ 702 % (32 $ 670 $ 559 $ - 3% 55.9 $ 143 257% |$ 111 19.9%

% of sales 10.5% 12.1% 10.7% 10.7% (13) 142
Commercial
Net Sales $ 4442 $ - $ 442 | $ 4998 $ - $ 4998 | $ (55.6) (11.1%) |$ (55.6) (11.1%)
Adjusted EBITDA $ 357 $ - $ 3B7|$ 373 % - % 33| $ (1.6) (42%) |$ (1.6) (4.2%)

% of sales 8.0% 8.0% 7.5% 7.5% 58 58
Recreation
Net Sales $ 4709 $ (66.9) $ 404.0 $ 3575 % - $ 3575 $ 1134 317% |$ 465 13.0%
Adjusted EBITDA $ 217 % (6.7 $ 150 $ 69 $ - 3% 6.9 $ 149 2168% |$ 81 118.6%

% of sales 4.6% 3.7% 1.9% 1.9% 269 179
Total REV
Net Sales $15839 $ (178.9) $1,405.0 $13812 $ - $ 13812 $2026 147% |$ 237 1.7%
Adjusted EBITDA $ 1041 3 99 $ 942 | $ 808 $ - $ 808 [ $ 233 288% |$ 134 165%

% of sales 6.6% 6.7% 5.9% 5.9% 72 85

(1) KME through April 2017, Renegade, Midwest and Ferrara

For areconciliation of Net Income to Adjusted EBITDA, see following pages in this Appendix. e —
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Reconciliation of Net Incometo Adjusted Net Income

Net income
Amortization of Intangible Assets
Transaction Expenses
Sponsor Expenses
Restructuring Costs
Stock-based Compensation Expense
Non-cash Purchase Accounting Expense
Loss on Early Extinguishment of Debt
Income tax effect of adjustments
Adjusted Net Income

REV GROUP, INC.
ADJUSTED NET INCOME
(Unaudited; in thousands)

Three Months Ended

Nine Months Ended

July 29, July 30, July 29, July 30,
2017 2016 2017 2016
$ 15,191 $ 13,080 $ 8,701 $ 18,111
5,109 2,505 10,417 6,948
503 196 2,742 1,581
80 25 418 150
2,279 57 3,479 2,807
314 1,052 26,131 12,298
1,913 697 3,123 697
_ — 11,920 —
(3,539) (1,582) (20,254) (8,359)
$ 21,850 $ 16,030 $ 46,677 $ 34,233
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Adjusted EBITDA Guidance Reconciliation

REV GROUP, INC.

ADJUSTED EBITDA GUIDANCE RECONCILIATION

(In thousands)

Fiscal Year 2017

Net income
Depreciation and Amortization
Interest Expense, net
Income Tax Expense

EBITDA

Transaction Expenses

Sponsor Expenses

Restructuring Costs

Stock-based Compensation Expense
Loss on Debt Extinguishment

Non-cash Purchase Accounting Expense

Adjusted EBITDA

Low High
$ 36,000 $ 39,000
34,500 34,500
19,200 19,200
19,100 21,000
108,800 113,700
2,750 2,750
450 450
3,500 3,500
26,500 26,500
11,900 11,900
3,100 3,200
$157,000 $162,000
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Reconciliation of Net Income (Loss) to Adjusted EBITDA by Segment

Third Quarter Fiscal 2017

REV GROUP, INC.

ADJUSTED EBITDABY SEGMENT

(Unaudited; in thousands)

THREE MONTHS ENDED JULY 29, 2017

Net Income (loss)

Depreciation & amortization
Interest expense, net
Provision for income taxes

EBITDA

Transaction expenses

Sponsor expenses

Restructuring costs

Stock-based compensation expense
Non-cash purchase accounting

Adjusted EBITDA

Fire & Emergency Commercial Recreation Corporate & Other Total
$ 21,947 8,865 7,462 $ (23,083) % 15,191
4,549 2,363 3,468 1,158 11,538
924 525 43 3,068 4,560
— — — 9,091 9,091
27,420 11,753 10,973 (9,766) 40,380
— — — 503 503
— — — 80 80
420 1,119 — 740 2,279
_ — — 314 314
1,236 — 677 — 1,913
$ 29,076 12,872 11,650 $ (8,129) $ 45,469
R=V
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Reconciliation of Net Income (Loss) to Adjusted EBITDA by Segment

Third Quarter Fiscal 2016

Net Income (loss)

Depreciation & amortization

Interest expense, net

Provision for income taxes
EBITDA

Transaction expenses

Sponsor expenses

Restructuring costs

Stock-based compensation expense
Non-cash purchase accounting

Adjusted EBITDA

REV GROUP, INC.

ADJUSTED EBITDABY SEGMENT

(Unaudited; in thousands)

THREE MONTHS ENDED JULY 30, 2016

Fire & Emergency Commercial Recreation Corporate & Other Total

$ 14,599 $ 14,684 4,221 $ (20,424)  $ 13,080
2,760 1,970 1,617 509 6,856

1,019 432 5 5,908 7,364

— 4 — 4,132 4,136

18,378 17,090 5,843 (9,875) 31,436

— — 196 196

— — — 25 25

— — — 57 57

— — — 1,052 1,052

697 — — 697

$ 19,075 $ 17,090 5,843 $ (8,545) % 33,463
R=V
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Reconciliation of Net Income (Loss) to Adjusted EBITDA by Segment

Year-to-date 2017

Net Income (loss)

Depreciation & amortization

Interest expense, net

Provision for income taxes
EBITDA

Transaction expenses

Sponsor expenses

Restructuring costs

Stock-based compensation expense
Non-cash purchase accounting

Loss on early extinguishment of debt

Adjusted EBITDA

REV GROUP, INC.
ADJUSTED EBITDABY SEGMENT
(Unaudited; in thousands)

NINE MONTHS ENDED JULY 29, 2017

Fire & Corporate &

Emergency Commercial Recreation Other Total
54,489 $ 25,517 $ 11,506 (82,811) $ 8,701
10,178 6,041 8,223 2,369 26,811

3,050 1,832 137 10,434 15,453
4 — — 5,358 5,362
67,721 33,390 19,866 (64,650) 56,327
772 — — 1,970 2,742
_ — 418 418

420 2,318 — 741 3,479
— — 26,131 26,131
1,275 — 1,848 — 3,123
— — 11,920 11,920
70,188 $ 35,708 $ 21,714 (23,470) $ 104,140
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Reconciliation of Net Income (Loss) to Adjusted EBITDA by Segment

Year-to-date 2017

Net Income (loss)

Depreciation & amortization

Interest expense, net

Provision for income taxes
EBITDA

Transaction expenses

Sponsor expenses

Restructuring costs

Stock-based compensation expense
Non-cash purchase accounting

Adjusted EBITDA

REV GROUP, INC.

ADJUSTED EBITDABY SEGMENT
(Unaudited; in thousands)

NINE MONTHS ENDED JULY 30, 2016

Fire & Corporate &
Emergency Commercial Recreation Other Total
$ 45,294 $ 29,740 3,443 (60,366) % 18,111
6,639 6,050 3,295 1,131 17,115
2,921 1,474 21 16,412 20,828
— 4 — 7,250 7,254
54,854 37,268 6,759 (35,573) 63,308
— — — 1,581 1,581
— — 150 150
308 — 95 2,404 2,807
— — — 12,298 12,298
697 — — — 697
$ 55,859 $ 37,268 6,854 (19,140) % 80,841
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